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The Trend of Business 


IN THE UNITED STATES 


Business Activity for the 4 weeks ending October 21 was 
up fractionally from the previous 4 weeks, was up 31 per 
cent from the corresponding period in 1949 and for the 
first three quarters of the year was 11 per cent above last 
year according to the New York Times Business Activity 
Index. 


Freight Car Loadings for the same 4-week period were 
up 5 per cent from the previous 4 weeks, 46 per cent 
above the corresponding period in 1949 and for the first 9 
months of the year were 5 per cent above the same period 
last year. 


Bank Debits outside New York City were up 8 per cent 
in September from August, 23 per cent from September 
1949 and 11 per cent for the first 9 months of the year as 
compared with last year. 


Personal Income seasonally adjusted at annual rates 
was up 1 per cent in September from August, 12 per cent 
from September 1949 and for the first 9 months of the 
year was 6 per cent above last year. 


Nonagricultural Income was up 2 per cent in September 
from August and agricultural income was up 9 per cent. 
As compared with September 1949, however, nonagricul- 
tural income was up 13 per cent and agricultural income 
was down 5 per ecnt. For the first 9 months of the year, 
nonagricultural income was up 7 per cent and agricultural 
income was down 6 per cent. 


Life Insurance Sales dropped 19 per cent in September 
from August, were 33 per cent above September 1949 and 
for the first 9 months of the year were 18 per cent above 
last year. 


Industrial Production as measured by the Federal Re- 
serve Board Index was up one per cent in September from 
August, was 21 per cent above September 1949 and was 
up 10 per cent for the first 9 months of the year as com- 
pared wtih last year. 

Electric Power Production dropped 4 per cent in Septem- 

(Continued on Page 2) 


IN OHIO 


Bank Debits in 16 Ohio cities were up 8 per cent in Sep- 
tember from August, were up 23 per cent from September 
1949 and for the first 9 months of the year were 10 per 
cent above last year. 


Life Insurance Sales dropped 16 per cent in September 
from August, were 33 per cent above September 1949 and 
for the first 9 months of the year were 13 per cent above 
last year. 


Agricultural Income was down 4 per cent in September 
from August but was 5 per cent above September 1949 
and for the first 9 months of the year was 1 per cent above 
last year. The decline in income in September from Aug- 
ust was due primarily to the declines in dairy products 
and grains. 

Electric Power Production was up 9 per cent in Sep- 
tember from August, 24 per cent from September 1949 
and for the first 9 months of the year was 12 per cent 
above last year. 

Bituminous Coal Production dropped 15 per cent in 
September from August but was 61 per cent above Sep- 
tember 1949 and for the first 9 months of the year was 20 
per cent above last year. 


Retail Sales of independent stores dropped 2 per cent in 
September from August, but were 14 per cent above Sep- 
tember 1949 and for the first 9 months of the year were 
10 per cent above last year. 


Department Store Sales were up 8 per cent in Septem- 
ber from August, 15 per cent from September 1949 and 5 
per cent for the first 9 months of the year as compared 
with last year. 

Dyers’ and Cleaners’ Sales were up 27 per cent in Sep- 
tember from August and 7 per cent from September 1949, 
but for the first 9 months of the year were one per cent 
below last year. 

New Passenger Car Registrations in 42 counties dropped 
11 per cent in September from August but were 33 per 
cent above September 1949 and for the first 9 months of 
the year were 33 per cent above last year. 


Entered as second class matter March 3, 1926, at the Post Office at Columbus, Ohio, under the Act of August 24, 1912. 
Accevtance for mailing at the special rate of postage provided for in section 1108, Act of October 3, 1917, authoribed March 8, 1926. 
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FOOTNOTES FOR BULLETIN TABLES 


tChange in number of failures; *Figures in parentheses show Pric 
number of firms reporting this month; »Data not available; 
eOnly percentage change available; ‘Adjusted for seasonal ° 
changes; *Bureau of Business Research estimate; ‘Adjusted for eo 
number of working days; *Data cover county area; *Includes | 


350 

additions, alterations and repairs along with residential and non- | 
300 residential; Preliminary; "Revised; ‘YWeighted; *Less than 
250 
200 


0.5%; than 1,000% increase. 
Primary Sources: 
By = from original data collected by the Bureau of Busi- 


Research from: ‘Local Power and Light Co’s.; *County 
Clerk of Courts; *Ohio Cleaners and Dyers. 


Bar 


: f!} n a. Computed by the Bureau of Business Research from data col- 
iso 1\——_ me. Prat. a] 150 lected in cooperation with: ‘Bureau of the Census, U. S. Dept. 
of Commerce. 


A : 5Computed by the Bureau of Business Research from data sup- 

100 +4 vad _ ses ; 100 plied by the Division of Research and Statistics of the Ohio 

; oe? Bureau of Unemployment Compensaion, collected in Cooperation 
redhat with the Bureau of Labor Statistics, U. S. Dept. of Labor; *Fed- 

— 50 eral Power Commission ; 7Life Insurance Sales Research Bureau; 

= of of the Federal Reserve 

; °F. W. ge Corporation. 
BANKING AND FINANCE T 55 Other Data Sources: New York Times; “Association of 
BILLION DOLLARS | American Railroads; %Dun & Bradstreet, Inc.; “American Iron | 
50 & Steel Institute; “Steel Magazine; Federal Reserve Board; | 

50 S. Dept. of Agriculture ; Commercial & Financial Chron- 
icle; “U. S. Bureau of Labor Statistics; “Wards Reports; 

2Federal Power Commission; “Bituminous Coal Division, U. 
Dept. of Interior; “U. S. Steel Corporation; W. Dodge 
Corporation; “Chain Store Age; *U. S. Dept. of Commerce; 

Fairchild Publications ; Standard and Poor’s Corp.; ™Dept. of 

INVESTMENTS om Rural Economics, O. 8. U.; *National Industrial Conference 
Board; ®R. L. Polk & Co.; “Ohio Bureau of Unemployment 

Compensation. 
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Unit 


or Indew Aug. | Sept. from 
Base Period 1950 949 1949 
General Business 
Totals, or Average Indexes for % | % % 
4 Weeks Ended on Indicated Dates 
Bus. Activity’ 10/21/50 Comp. Norm ' 168 162'+ * + $1 ll 
Fght. Car Loadings" 10/21/50 Thous. 3,523 3,340 + 5 + 46 5 
Com. Failures” 10/21/50 ....Number | 608'+ 8 |— 9 |+ 4 
Calendar Months } | 
Bank Dbts. (Excl. N.Y.C.)%* 1935-89 375 8 |+ 23 |+11 
Seasonally Adjusted, at Ann. Rates: 
Tot. Pers. Income Bil. Dol 228 225;/4+ |+ 6 
Salaries and 148 | 1446;+ 1 |+ 12 4 
Non-Agricultural Inc. 12 207;+ 2 18 7 
Agr. Inc. (Cash f. Megs.) + 9 |— 6 
Life Ins. Sales?......seesees- 6 304 — 19 |+ 33 | + 18 
Steel Ind. Oper. Rate. .% Capacity 83 |+19 |+ 6 
Securities Issued’?.—New. . Mil. Dol. 707 555| + 27 |+ 36 |— 2 
Securities Issued!7—Refunding ” 236 240 | — + 4 \+ 91 
Employment and Pay Rolls 
No. Employed—Mfg. ..........198? 158 156/;+ 10 3 
Pay Rolls—Manufacturing .... ” 400 19 9 
Production 
Industrial Prod. ..........1985-89 215 212 | + 1/+21 10 
Elec. Power Prod.™..Mil. of K.W.H.| 27,774 | 28,869|— 4 | + 16 11 
Bitum. Coal Prod.*!.....T7' . Tone| 46,751| 49,988; — 6 | +186 |+ 6 
Steel Prod. Av. Weekly Tons Thous. 1,916 1,858|;+ 3 |+ 24 |+ 10 
Pig Iron Prod.™........Thous. Tons b b b b b 
Mach. Tool Shipments... ..1945-47 102 961+ 50 |+ 8 
Mach. Tools™ New Orders ...1945-47 282 305 |— 8 | +388 | +144 
Construction (Value of Contracts Awarded—37 Eastern States) 
¢ Total(Index)* 8 Mo.Mov.Av. 1923-25 | 333 | 346|— 4 85 | + 50 
Total .ccccccccccccce hous. of Dol.1,286,541 1,548,876 +17 18 | + 50 
Residential™ .. ” | 649, | —27 |+ 5 82 
Nonresidential® 725 | 540,9) + 45 41 
Public Works & Uiil: | 288,281 | 781 6 |+ 7 + 18 
Distribution 
Dept. Store Sales5..........1935-89 381, 18 | +11 | + 
Prices 
* Wholesale Commod. Prices'*....1926| 170| 166/+ 2/+10|+ 1 
188] + 1 | + 2 |— 1 
Banking and Finance 
CHANGE FROM 
Oct.18 | Oct.19 | Oct. 20 
ITEM Last Last 
1950 1949 1948 Month | Year 
Unit Amt. | Pr.Ct. 
Federal Reserve Banks $ 
U.S. Gov. Securities. . .Mil. Dol. 19,506 17,666 23,192 980/+ 10 
Member Bank Borrowings ” 41) 123 290 — 12|— 67 
Member Banks—101 Cities’ | | 
Total Loans .......... 28,822, 28,791) 24,589, + 540|+ 21 
Bus. & Agr. Loans and | 
Open Market Paper ” 16,147 | 13,647 15, 374 + 630, + 18 
Brok. & Other Secur. | 
063 1,818 | 1,309 | — 32) + 18 
Real Estate =. 5,102 | 4,244 | 20 
™ 5,682 | 4,211 8,877 + 182/+ 865 
Total Investments .... 40,019 42,648 | 37,757'— 1,2883|— 6 
* U.S. Gov. Obligations. . 33,580 7,62! 33,416 — 2,289 — 11 
Demand Deposits ..... ” 49,339 46,738 | 46,998 + 309/+ 6 
Time Deposits ........  ” 15,425 5,289 | 14,909 | + 1 
Moneys 27,228 27,427 | 28,157 + 1 
Money in Circulation... ” | 
Monetary Gold Stock... ” 23,291 | 24,586 | 3,983 we 234|— + 5 
Security Markets” 171 | 134. 136 | + Ti+ 28 
Stock Prices-865Ind. In’x’35-39 
— $1 Util. 106 | 101 + 2i+ 6 
BondY1d-Corp.Al+ (high gr.) % 2.638 | 2.587 2 336 + 020|;+ 2 


* Indicates Series Charted (page 2). 
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Reference Data—Ohio + 


CHANGE FROM 

MontTH Last Year 

ITEM Sept. Aug. Sept. | Sept. 9 
1950 1950 1950 1950 mos, 
Unit rom | from 1950 
or Index Aug. | Sept. from 
Base Period 1950 1949 1949 

General Business 

%o % % 

Bank Debits** (16 cities) ...1985-8¢ 382 352/+ 8 |+ 23 |+ 10 
Commercial Failures’? .....Number 22 — 46 |— 23 
Commercial Liabilities’®. .Thous. Dol. 534 5698 | — 11 |— 72 |— 61 
Life Ins. 236 280|— 16 | + 38 |+ 18 
Agr. Income*—Total ose ++ +1924-28 258 268|— 4 6 

Meat Animals ........... 371 | 335 | + 11 13 | + 10 
Dairy Products ......00.. 249 | 253;— 1 
171 | 289;— 41 |+ 2 |— 8 
Poultry and Eggs.... 171 167 + 2 \|—12 |—22 

Electric Power Produc. 6,t "1395-89 303 278'+ 9 |+ 24 | + 12 
Bit. Coal Prod.*! 4 wks. Thous. Tons 2,673 8,127 |— 15 | + 61 | + 20 

Construction (Value of Contracts Awarded)”* 

e Total (Index) .........++-.1895=89 627 670|— 6 |+ 62 |+ 62 

rrr oe 764 882 |— 1 + 24 | +121 
Nonresidential . | 745 235 |+ 1 | +118 | + 28 
Public Works & Utilities: | 308 4 | + 95 | + 28 

Distribution 

Retail Sales—Independent Storest | | | 
All Lines¥ (1673)* 935-39 281 287'— 2 14 j|+10 
All Lines¥-4 (1673) 280 2900'— 14 |+10 
Lines¥’t (1673) e | i+ 61+ |+ 10 
Food 231 | + 6 71+ 4 
Apparel (156) .... “4 271 229 +19 |+ 11 | + * 
Furniture (129) én 270 | 72/— = |+ 8 | + 18 
Bldg. Material (252). wi 431 | 528. —18 +17 |+ 2 
Dept. Store Sales (54).. ” | 8 |+ 15 |+ 6 
Dyer’s & Cleaners’ Sales* (44). 222'+ 27 |+ 7 | — 1 
Passgr. Car Reg., New? (42 cos.) No.| 27, $26 31,372 |— 11 | + 33 | + 38 
Truck Reg., New? (42 ~ 9 ) os 3,420 3,941|— 18 + 34 | + 39 
Used Car Reg.? (82 cos.) ...... 63,742 | 78,897 |— 14 | + 84 | + 33 
Living Costs’ (6 cities)® ..Jan.1980| | |~» 

Placements, Unemployment and Unemployment Compensation™ 
Placements by O.E.S........-. -No.| 51,644| 46,439|+ 11 | + 66 | + 47 
Registered for Work 0.E.S. 76,892 | 89,0655|— 14 |— 56 |— 7 
Total Benefit Payments. .Thous. 2,615 | + 51 
Av. Receiving Benefits Wkly.. 30,508 | 41,628|— 27 |— 64 + 28 
Wkly. Benefits Per Recipient... . ‘Dot 22.15 22.28 | — ; + 56 |+19 
Unemployment Com. Fund..Mil. Dol.| 500 503|— 1 8 

Employment, Pay Rolls and Earnings® 
Number Employed: | | 
Totalw (7613)® ........-.. 141 1388;+ 2/+ 8 1 
Manufacturing’ (2651) . 136 132';+ 3 |+ 17 |+ 5 
e Trade & Pub. Util.” (4855) 123 122;}+ 8 |— 5 
Construction (607) ....... | 167 167|— |+ 7 
Pay Rolls: | } 
Total® (7618) ........ 8 |+ a2 i+ 8 
Manufacturing | (266 | 367 351/+ 5 |+ 32 |+14 
Trade & Pub. Util.” (4805) | 239] 288 | + 8 |—1 
Construction (607) ....... | | + 4 
e Man-hours—Mfg.¥ (2613) . ” 163 8 |+ 2 
Wage Earner Mfg.” (2613) . ” 

Av. Hours Worked ..........No. 41.5 |4+ 7 |+ 2 

Banking (4th Federal Reserve District)!® 

| CHANGE FROM 
Oct.18 | Oct.19 | Oct. 20 | 
ITEM | Last Last 
} Month | Year 
Unit | | Amt. | Prt 
Cleveland Federal Reserve Bank $ % 
U.S. Gov. Securities Thous.Dol. 1 808,115 | 1,629,318 | 2,223,371 | +90,824/+ 11 
Member Bank Borrowings ” 2,125 | 9,754 27,287 | — 3,845 |— 7 
Member Banks—4th = | 
il. Dol. 1,670 | 1,439 1,482/+ 28/+ 16 
Bus. & Agr. Loans a 
Open Mkt. Paper.. ” 891 825 916;/+ 8 
Brok. & “‘Other Secur.”’ 
130 93 87 | — 1}/+ 4 
Real Estate Loans... ” | 342 286 272 | + 20 
Other Loans ........ ” | 328 255 219,+ 2 
Total Investments cece 3,152 3,238 2,812 | — 8 
U.S. Gov. Obligations.. 2,696 2,867 | 466|— 39|/— 6 
Demand Deposits ..... 3,404 3,153 3,030/+4+  59/+ 8 
Time Deposits ........ - 1,347 1,362 1,368 | — 2|—- 1 
* Indicates Series Charted (pages 3, 4, or 5). For Sources and Footnote, 
see page 2. 
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Business in Ohio 


OHIO EMPLOYEE GROSS EARNINGS* 


AREA Sepr., 1950 Supr., 1949 
(County) Weekly | Hourly | Weekly | Hourly 
MANUFACTURING :“ 
Akron (85)® 71.07 1.81 4.63 1.72 
Canton (100) ......... | 65.74 1.65 51.97 1.55 
Cincinnati (395) ...... 60.50 1.44 56.02 1.39 
Cleveland (610) ....... | 70.30 | 1.67 62.01 1.60 
Columbus (155) .......- 68.56 1.49 55.18 1.42 
Dayton (121) .......+- 77.46 | 1.81 69.14 1.71 
Toledo (141) ....--e+5 | 72.62 | 1.76 65.59 1.70 
Youngstown (48) ...... 66.28 1.68 60.62 1.64 
All other counties (958) | 63.24 1.58 57.57 1.48 
Total Ohio (2613).... 66.73 1.61 58.93 1.51 
Trave & Pus. UTILITIES: 
Akron (189) ........-. 46.10 | 1.21 50.39 1.23 
Canton (84) ......+++- 45.79 | 1.15 44.64 1.12 
Cincinnati (379) ....... ; 49.29 | 1.26 45.63 1.13 
Cleveland (510) ........ 57.45 1.40 54.11 1.36 
Columbus (273) ........ 48.60 | 1.17 42.45 1.04 
Dayton (79) ......ee6- 64.94 | 1.29 55.79 1.25 
Toledo (186) ........+. | 62.14 1.32 47.67 1.24 
Youngstown (153) ..... | 45.28 | 112 | 43.66 | 1.08 
All other counties (1755) 52.44 1.28 48.80 1.23 
Total Ohio (3558).... 50.24 1.25 46.62 1.17 
CONSTRUCTION :“ | } 
84.89 2.27 72.73 1.99 
Canton (28) | 79.47 1.97 1.96 
Cincinnati (99) ........ | 78, 2.02 68.58 1.87 
Cleveland (144) ........ | 88.22 2.87 84.52 2.26 
Columbus (25) ........ 68.31 1.72 57.89 1.78 
Dayton (51) ........+- 79.22 2.04 75.24 2.09 
THAMES. (AB) | $2.77 2.25 77.26 2.15 
Youngstown (17) ...... | 76.44 2.10 74.23 1.90 
All other counties (168) 72.01 1.94 66.68 1.83 
Total Ohio (602)..... | 79.40 2.13 73.53 2.01 
ALL INDUSTRIES : | | | 
Akron (258) ........... | 62.52 | 1.61 | 60.07 1.55 
| 60.29 1.51 50.69 1.42 
Cincinnati (873) ....... 57.23 1.41 62.11 1.30 
Cleveland (1264) ....... 66.44 1.60 59.65 1.52 
Columbus (453) . eee 56.16 1.34 48.58 1.23 
Dayton (251) 70.49 1.66 65.04 1.56 
Toledo (368) 65.39 1.62 58.63 1.53 
Youngstown (218) ..... 60.18 1.52 55.52 1.46 
All other counties (2881) 60.39 1.48 55.10 4 
Total Ohio (6773).... 61.39 1.61 54.64 


© Covers production workers including working foreman. 


® Covers all employees except executives and other high-salaried 


employees. 


® Covers all construction employees except executives and other 


high-salaried employees. 


NEW AUTOMOBILE REGISTRATIONS? 


7 MAJOR OHIO COUNTIES” 
Change 

Make of Car Sept. | Sept. 

Sept. Aug. 1950 1950 

1950 1950 from | from 

Aug. t. 

1950 1949 

0. No. Jo 

5,132 5,25 — 2 38 

rd.. 3,471 4,037 — 14 49 

Plymouth. . 2,716 2,553 + 6 62 
1,634 1,933 — 15 |+ 19 8 
Pontiac....... ee i —— — 12 | + 34 7 
1,670 — 27 40 4 
Oldsmobile. ...... 1,070 1,188 — 10 36 6 
Mereury......... 912 1,049 — 138 | + 89 5 
Studebaker....... 669 }|+11 4 
Chrysler........ 646 722 — 11 | + 26 2 

ser... 4 

Cadillac........ oe 349 382 — 9 t 57 1 
Hudson......... e 284 — 67 |— 10 3 
Nash 379 —4 — 32 3 
136 61 +167 | — 56 1 
130 201 — 35 | + 78 1 
71 73 — 
54 — 44 | + 15 x 
28 — 30 | +300 = 
13 26 — 50 |— 41 s 
20,896 23,589 — 11 | + 38 100 


‘*) Does not include Mahoning County. 
For sources and footnotes, 
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Manufacturing Employment was up 3 per cent in Sep- 


Tra 


tember from August, 17 per cent from September 1949/cent i 
and for the first 3 quarters of the year was 5 per cent low S: 


above last year. All but one of the 11 major manufactur. 


was 5 


ing groups reported employment increases in September (tional 


from August, and all but 2 of the groups reported in- 


above 
creases from September 1949. year ’ 
Manufacturing Pay Rolls were up 5 per cent in Sep. were 
tember from August, were up 32 per cent from September 4 per 
1949 and for the first 9 months of the year were 14 per of th 
cent above last year. For the first 9 months of the year, Cor 
as compared with last year, all of the major manufactur. tembs 
ing groups except one, reported pay roll increases ranging | 1949. 
from 3 per cent to 21 per cent. | Augu 
Man-hours Worked in manufacturing were up 3 per |the fi 
cent in September from August, were 25 per cent above | year. 
September 1949 and for the first 9 months of the year| from 
were 11 per cent above last year. 
NuMBER EMPLOYED. 
INDEX INDEX 
| 1985-39 — 100 CHANGS 
INDUSTRIAL GROUP | — 
\| Sept. | Sept. 9 
1950 | 1950 — 
| pt. Aug. | from | from 1950 Au 
| 1950 | 1950 | Au Sept. | from 191 
| 1950 | 1949 | 1949 
— 
TOTAL 141 2)+ 8/+ 1 3 
All Manufacturing (2651)¥.... 136 132 |+ 3/+17/+ & 3 
Chemicals (187)* ........... 138 12986 1 3 
Products (294)........ 122 104}+17|/— 8 2 
107 1066 4/+ 4 2 
Miscellaneous (221) ....... 121 99 |+ 23\|— 38\|— 6 2 
Lumber Products (138)...... 149 144/+ 2 
Paurmiture (47) | 136 181 4/+ 138 1 4 
Miscellaneous (91) .......- 122 118 171 2 
Machinery (467) | 215 19 1 
Electrical Mach., Apparatus | | 
and Supplies (136)...... 286 267 | + 8 
Machine Tools (42)........ 117 106 | + 11 | + 12 |— 15 ‘ 
Material Handling and | 
Power Machinery (12)... | 181 | 126 |+ 4 31 |—24 
Spec. Mach. & Appl. (277). | 127 122 4/+15|—38B/ : 
Metal Products (591)........ 34 1/14 2:14 
Foundry Products and | 
Drop Forgings (25)..... 141) 184/+ | — 6B 
Pipes, Pumps, Valves and | 
Plumbers’ Supplies (16). 94 i+ 268 
Serew Machine Products | | | 
and Hardware (40)...... 1422; 9\|+16|— 2 
Sheet Metal Work (76).... | 161 | 155 |+ 4 | + 28 |+ 16 
Steel Works and j | | 
Rolling Mills (103)...... 128; 28 
Stoves and Furnaces (25). 115 | +4 22/4 4 
Miscellaneous (306) ....... 161 168 |— 2)/+12/+ 28 
Paper and Printing (304). 130 128/+ 2/+ 6|/+ 1) 
Paper, incl. Stationery (32) } 124 124/+ 28 
Printing and Publ. (151). 141 138 
Miscellaneous (181) ....... 123 1221/+ 1/+ 9/+ 49) 
Rubber Products (60)....... 183 130 2)/+16/+ 26 
Tires and Tubes (10)...... | 122 1200 |+ 1/+18|— 1 8 
Miscellaneous (50) ........ 187 182 38 | + 23 | +16 | 
Stone, Clay, and Glass ! 
Products (207) ......... } 127|— 5/+ 2/+19 
Brick and Tie (59) ....... 141 141 1 
Vitreous & Semi-Vitreous | 
China & Pottery (88)... | 130 19 =|— 1/+ 18 
Miscellaneous (88) ........ ss | 92/— 4/— 
Men’s Clothing (57) ...... 94 2/+ 8/+ 6 
Miscellaneous (110) ...... 92 
wrecks 
Autos and Parts (59)...... 145 | 142 2/+19|+ 4 
Cars, Electric and 124 128 |}+ 1\;+16/+ 4 
Street Railway (4)...... f 215 199 | + 8 | +753 |+ 12 
Miscellaneous (30) ........ 369 356 | + 4/+ 1 
Misc. Manufacturing (143). 109 106 }+ 8 
Tot. Trade & Util (4355).., 123 | 1/— 3 |— 
105 | 10 |+ =|— 2)+ 
Trade (Ret. & Whi.) (3191 110 106 4/— 7|—12 
Transp. & Pub. Util. (454 140 141 1/— 8 
Construction (607) .......... 167 167 } 
Mines and Quarries (115)...... e — 1|— 9 


Indexes of number employed and of pay rolls are based on the ae, 


ment of 788,298 persons in 6,773 firms. Figures in parentheses s! 


In some cases fewer firms report man-hours. 
For sources and footnotes, see page 2. 


mm 7 640 
PAYROLLS = | | 
822. 
fi 


s, id Man-Hours in Ohio 


| Sep-| Trade and Public Utilities Employment was up one per 
- 1949!cent in September from August, but was 3 per cent be- 
- cent low September 1949 and for the first 9 months of the year 
actur- was 5 per cent below last year. Pay rolls were up frac- 
ember ‘tionally in September from August and were 3 per cent 
ed in- above September 1949, but for the first 9 months of the 
year were one per cent below last year. Man-hours worked 
| Sep- were up fractionally in September from August but were 
ember 4 per cent below September 1949 and for the first 9 months 
i4 per of the year were 7 per cent below last year. 
year, Construction Employment dropped fractionally in Sep- 
actur- tember from August, but was 7 per cent above September 
inging 1949. Pay rolls dropped one per cent in September from 
| August but were 15 per cent above September 1949 and for 
the first 9 months of the year were 4 per cent above last 


above | year. Man-hours worked dropped 2 per cent in September 
> year| from August, but were 7 per cent above September 1949. 
Pay MAN-Hovurs® 
NDRX | INDEX 
9=100 Cuancs | 1985-89=100 Guanes 
9 Sept. | Sept.| 9 | Sept. | Sept. ; 9 
1950 | 1950 1950 | 1950 
1950 Aug. | from | from 1950 | Sept. Aug. | from | from 1950 
from 1950 Au Sept.| from 1950 1950 ug. | Sep from 
1949 1950 | 1949 | 1949 | 1950 | 1949 | 1949 
% | % | % | % | % | % 
+1 8 e + 2/+14/+ 4 
+ 6] 351|+ 5|+ 32]+ 14 163 158 3] + 26 |+ 11 
+1 2/+ 5/+ 7 | 155 155 |+ =|+ 1/+ 4 
— 3 1 | 120 100 |+ 20|— 4 
+ 4 28 i+ 11+ 8i+ 4] 118 112 =|— 2 
— 232 20/+ 3|— 2 111 |}+27|/— =|— 5 
+ 428|}+ 3/+21/+4+ 6 170 167 |+ 2|/+17/+ 5 
—1 8 161 162 |— 2 
252 26/+ 12 121 117}+ 4/+18/+ 9 
559 |} + 8|+37|/+ 9 246 231 /+ 6/+ 30/+ 5 
14+ 8 701 |+10/+55|+ 16 | 330 805 | + 8 | + 45 | + 12 
|— 15 258 |+14/+ 5 | 125 111 |+ 12 |+ 31 |— 9 
9» 198 | 171 | + 13 |— 12 |— 12 
3B 30 |+ 7/+31/+ 8 131 128 |}+ 4/+ 4 
6B) 346/+ 8|/+52/+ 8 162 151 |}+ 7/+40/— 2 
268 | + 1/|+ 34 |+ 12 104 | 102 | + 2/+25|+ 7 
— 855 | + 9|/+40/+ 9 159 149 |+ 5 
\+ 15 470 |+ 5 |+ 44 24 199 191 | + 4 |+ 38 | + 21 
[+ 318/4+ 28 5 152 153 |— 1 22 6 
+ 4)| 228/)+ 31 |+ 24 119 94 | + 26 17 4 
+28] 400/+ 32/4 13 185 1899 |—  2|+ 24/+ 9 
2/+13/4 8 137 134 2/+10/+ 8 
+28] 30/+ 1/+20/+ 9 142 144)/— 2|/+11/+ 4 
—17] 298/+ 8/+ 9/+ 4 142 137 4/+ 
+ 4D) 2/4 19 | +4 15 139 136 |}+ 2/+ 15 | + 10 
+26) 2700)— 2/4+ 18/4 7 153 155 |— 1/+16|+ 8 
24/— 12/4 8 142 2/+ 9|— 8 
+ 16 440 84 24 182 180 | ++ 1|+ 33 | + 22 
a 285 |— 2/+14/4 8 110 116 6 6 2 
+1 351 1 142 143 1 3 4 
309 |— 5/+19/+ 7 | 102] 115 11}+10/+ 7 
3/4 os 84 2 1 
272 |} + 4/+ 29 21 115 111 |+ 23 | + 16 
256 | + 15 | + 32 17 131 118 | + 12 |+ 27|+ 14 
285 |— */+ 27/4 21 104 106 |— 20 16 
40] 1/4 30/4 6 167} 169|— 1 22 4 
{+ 384 8 148 iss |— 
+22 3389 |} +17)/+ | + 87 266 236 | + 13 | +930 | + 30 
Lit 991/+ 1 | 355 842 4/+ 24/— 5 
29/+ 01 158 151 5 |+15|+ 7 
5 8/— 1 | 115 1165 4|/— 7 
1)/— 2/— 8 | 104 104|+ *|/— 11 |— 15 
|— 3 1/+ 6/+ 2 159 159 |+ 8 
361 1/4+15/+ 4 | © |— 21+ 8 
9 |— 7 | « — 6 
822,695 persons in 7,613 fi i 
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AKRON 

Total employment decreased 1 per cent in Septem- 
ber from August but increased 4 per cent from Sep- 
tember 1949. Total pay rolls decreased 5 per cent 
from August and increased 9 per cent from Septem- 
ber of last year. The nonmanufacturing industry 
group was the only one to show increases in Sep- 
tember from both August 1950 and September 1949 
in employment and pay rolls. 

Retail sales in September were up 3 per cent from 
August, up 26 per cent from September 1949 and 
up 11 per cent for the first 9 months of 1950 as com- 
pared with 1949. 


CANTON 

Total employment and total pay rolls in Septem- 
ber increased 2 per cent and 4 per cent, respectively, 
from August. Construction employment in Septem- 
ber decreased 3 per cent from August but increased 
41 per cent from September 1949. Construction pay 
rolls showed similar changes. 

Retail sales increased 11 per cent from August, 
26 per cent from September 1949 and for the first 9 
months of 1950 were 11 per cent above the same 
period last year. September bank debits were up 17 
per cent from August, 31 per cent from September 
1949 and for the first 9 months of this year were up 
10 per cent over the same period in 1949. 


CINCINNATI 

Total employment in September increased 4 per 
cent from both August 1950 and September 1949. 
Total pay rolls increased 4 per cent from August and 
14 per cent from September of last year. 

Retail sales in September decreased 2 per cent 
from August but increased 18 per cent from Sep- 
tember of last year and for the first 9 months of this 
year increased 11 per cent from the same period last 
year. Retail food prices were up fractionally from 
August and up 4 per cent from September 1949. 

The steel industry operating rate during Septem- 
ber averaged 104 per cent of capacity, 1 point above 
the previous 4 weeks average and 9 points above 
September 1949. 


CLEVELAND 

Total employment and total pay rolls both in- 
creased 2 per cent in September from August and 
increased 5 per cent and 17 per cent, respectively, 
from September 1949. The Construction industry 
was the only one to show decreases in employment 
and pay rolls from August. 

Retail sales in September were down 7 per cent 
from August but were up 23 per cent from September 
of last year. Retail food prices were down 1 per 
cent from August but were up 2 per cent from Sep- 
tember 1949 and for the first 9 months of this year 
were down fractionally from the same period last 
year. Bank debits increased 18 per cent from August 
and 25 per cent from September 1949. 

The steel industry operating rate during Septem- 
ber averaged 99 per cent of capacity, 10 points above 
the previous month and 1 point below September 
1949, 
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ber Employed | 
«+ -1985-89 107 | 


Trade & Pub. Util (157)*..... gia tone 1538, 145| + 6 + 10 + 2 
Pay Rolls:5* Total® (272)* 228; 6 + 9 + 6 
All Manufacturing (86)*....... ” | 171 182; — 6 + 3 — 3 
Trade & Pub. Util (157)*. fo 314; 314: + * + 18 + 12 
Construction (29)* 378 | 398 9 — 8 
Ret. Sales—Independent Stores* (75)* % | + 8 + 26 + 11 
Auto Registrations : 228 New Cars .... -No. : 398 | 2, 288 | —17 + 29 + 32 
_— Trucks ... | 228) 285| — 20 + 52 + 70 
Cost of Jan. 1989| » » 
«Bank Debits Index®t............ 1935-39 468 + 7 + 29 + 
Commercial Failures | 2 + — 2t| — 18f 
Liabilities Thous. Dol.| 172 +105 —12 
Power Consump. Index't .1985-89| 411| 365| + 13 + 27 + 14 
al. Bldg. Permits, '—Total®. eee a 1,358 | 2,752 | — 51 + 48 + 85 
V Residential TTT 1,988 | 2,973 | — 35 + 43 +142 
1,600 | 4,487; — 64 | + 97 | + 44 
CANTON 
Number Employed 
Total® (228)% «++ +1985-39 132 129; + 2 — * +14 
All Manufacturing (101)*. 182! 129'; + 3 8 — 19 
Trade & Pub. Util. (99)*. ° “7 127; 124; + 3 ;+ — 2 
Construction (28)* haat = 205 | 212;— 3 | + 41 + * 
Pay Rolls:** Total¥ (228) 8. 285; 273; + 4 +19 — 8 
All Manufacturing (101)*..... 311; + 4 + 43 + 7 
Trade & Pub. Util. (99)*....... - 291 294 — 1 + 2 + 1 
Construction (28)* ........+.... 431; 448,— 4 | +40 |— 38 
Ret. Sales—Independent (20)" e | +11 | + 26 | +11 
Auto Registrations : 228 New Cars .... -No. | 1,240 1,501, — 17 + 40 + 38 
New Trucks ... 179 | 95 — 8 | + 70 + 47 
*Bank Debits Index*-t........... 1035-39 | 412| 3651 + 17 + 31 + 10 
Commercial Failures’? 2) 1| + — 2t| + It 
Liabilities!? | 34 88' — 11 | — 46 — 68 
Val. Bldg. Permits**,t Total®. -1985-89 686 1,352 | — 49 + 36 + 79 
Residential 739| 780}; — 656 +14 
Nonresidential .......+esss++0+ 1,081 | 3,859 | — 68 + 81 +196 
CINCINNATI 
Number Employed | 
Total? 1953-39 | 121; 117; + 4 + 4 — 65 
All Manufacturing (405)*...... =i | 147) 141| + 4 + 15 — * 
Trade & Pub. Util. (501)*...... = | 35 84' + 2 — 8 — 10 
Construction (101)* ........ heel | 124; 114 + 9 + 9 — 4 
Pay Rolls:65 Total® (1007)*.... ” | 289 277; + 4:+14 + 1 
All Manufacturing (405)*...... “2 | 398 382; + 4 | + 33 + 13 
Trade & Pub. Util. (501)*...... = ; 183 181} + 1|— 7 — 9 
Construction (101)* ........... | 261 225) +, 16 
Ret. Sales—Independent % e bd — + 11 
Auto Registrations : 328 — Cars ... --No. | 3,338 | 3,747; —11 | + 22 + 81 
New Trucks ... 425 | 547| — 22 + 27 + 42 
Cost of b b » 
Retail Food Price Index........1935-39| 213); + 1 
¢Bank Debits Index®t,...........1935-39 | 341 308; + 11 + 24 + 13 
mmercial Failures’? 0 0 of; — — 18f 
Liabilities’? sean Thous. Dol. | 0 0 0 | —100 | — 76 
Val. Bldg. Permits*,t Total®. . ++ 1986-89 | 326; + 11 + 44 +101 
| are et 298 190; + 57 +108 164 
52; 202; — 74 — 65 +157 
Steel Ind. Oper. Rate! 4 Wks. Av. % Cep. | 104 | 1083; + 1)+ 9 4 
CLEVELAND 
Number Employed :5:8 | 
1935-39 134 | 131; + 2 + 5 — 4 
All Manufacturing (620)*...... . 141; 187} + 8 + 15 + 3 
Trade & Pub. Util. (739)*... ee 110} 109; + 1 — 9 — 12 
Construction (144)* ...... ” 516; 524; — 2 | + 23 + 7 
¢ Pay Rolls: Total¥ (1503)* = 333 | 326; + 2 | +17 + 4 
All Manufacturing (620)*...... ps 356| 342; + 4 + 30 + 10 
Trade & Pub, Util. (739)*...... 244; 242; + 1/+ 1 — 6 
Construction (144)*® ........... 687 } 673; 56 | +30 +14 
Ret. Sales—Independent Stores* (239)* % e +138 
Auto Registrations : New NG | 7 246 8,385 | — 14 | + 39 + 34 
sew: Siete... | 676} 800 | — 16 | + 55 | + 48 
Cost of >» | » 
Retail Food Price Index8. 216; 218'— 1} + 2 x 
*Bank Debits eee -1985-39 396 352; + 138 | + 25 9 
Commercial Failures” . 7 7 — 


{+++ 


m- 
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Pe 0 | 19 
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Number Employed 


1935-39 134 
All Manufacturing (155)*...... - 140 
Trade & Pub. Util. (344)*...... vai 126 
Construction (25)* ............ 155 
Pay Rolls:5¢ Total¥ (524)*..... | $4 
All Manufacturing (155)*...... a 476 
Trade & Pub. Util. (344)*...... or 232 
Construction (25)* ............ 2 361 | 
Ret. Sales—Independent Stores (181)* % | 
Auto Registrations : 228 New Cars ..... No. 2,403 2,736 | 
New Trucks ... 274 | 


Retail Food Price 193 | 


= 
C KRM RON 


¢Bank Debits Index*t............ 1985-39 “= | 


Commercial Failures ...............No. 
Liabilities’? ...... Thous. Dol. 6 


Nonresidential 


SRSA a 


[++] [+1 1+4+114+1 


Val. Bldg. Permits**,‘ Total®.... -1985—-89 = te 070 | 


Number Employed 
All Manufacturing (123)* 7 162 | 
Trade & Pub. Util. (95)* 
Construction (51)* ...... 
Pay Rolls: Total® (269)* 
All Manufacturing (123)* 
Trade & Pub. Util. (95)* 
Construction (51)* ............ 359 
Ret. Sales—Independent Stores‘ (20)* 


& 


% 
Auto Registrations New Cars .... No. 2, 2, 


New Trucks ... 


neers 


+ 


Ret. Sales—Independent my (104)* % | 


2 
Cost of Living*®...... b b 
eBank Debits Index®:'............19385-89 473 + 17 + 33 
Commercial 3 + 2 — It 
Liabilities ...... T . Dol. 39 | +333 — 62 3 
Indus. Power Consump. 1085-89 | =! + 2/|+14 
Val. . Permits'*,*—Total®. + 5 + 70 53 
Residential .......... 5 + 39 112 
Nonresidential 22 +268 6 
TOLEDO 
Number Employed 
Total” 1935-39 95 | + 2 1 
All Manufacturing (142)*...... ot | 103 + 8 10 
Trade & Pub. Util. (226)*...... si | + 2 9 
Construction (41)® ..........+.. 108 — 4 2 
Pay Rolls:** Total¥ (409)*...... 216 + 65 13 
All Manufacturing (142)*...... | 228 | + 22 
Trade & Pub. Util. (226)*...... st 171 + 1 8 
Construction (41)® .........+.. 233 — 4 9 
+ 8 1 
— 6 8 
— 5 63 


Auto Registrations : :2.8 New Cars .....No. | 2, 218 hee 262 | 
286 


[+ +44++144+1 [++ 


Cost of Living”. .. San. 1939 b 
eBank Debits 360 30 
Commercial Failures’? | 1 lj 
Liabilities’? ...... Thous. Dol. b 
Indus. Power Consump. Index’s .1935-39 329 | + 32 
Val. Bldg. Permits**,‘—Total®.... 448 | — 25 | 
Residential ....... 702 | + 30 
Nonresidential ................ | 296| — 61 | 
YOUNGSTOWN 
Number Employed :5:& 
All Manufacturing (48)*....... sti 143 | /— * + 6 
Trade & Pub. Util. (177)*...... 119 — 
Construction (17)® ..........++ 35 + 16 | + 32 
PayRolls:° Total® (242)*...... 285 | + 5 + 14 3 
All Manufacturing (48)*....... - 339 | + 5 | + 15 2 
Trade & Pub. Util. (177)*...... 276 | + 5 1 
Construction (17)* ............ sag 155 | + 10 | + 39 6 
Ret. Sales—Independent (94)" = % — 8 | + 22 12 
Auto Registrations :** New Cars .....No. | b v b » 
New Trucks . b b b 
Cost of Jan. 1939» b b » 
Bank Debits 1935-39 399 + 10 
Commercial Failures ........... No 2 + 
Liabilities* ...... Thous. Dol 164 
Indus. Power Consum mp. Index?t -1985~39 316 | 
Val. Bldg. Permits!*,‘—Total®.. 637 + 
-+- 


Steel Ind. Oper. Rate! 4 Wks. Av. % Cap. | 105 | 


Sono 


* Indicates Series Charted (Page 7). For Sources and Footnotes 
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the Chief Ohio Cities 


COLUMBUS 

Total employment in September increased 1 per 
cent from August and 6 per cent from September 
1949. Total pay rolls increased 3 per cent from Aug- 
ust and 22 per cent from September of last year. 

Retail sales in September were down 1 per cent 
from August but were up 17 per cent from Septem- 
ber 1949 and for the first 9 months of this year were 
up 10 per cent from 1949. 

Retail food prices were down fractionally from 
August but were up 3 per cent from September 1949 
and for the first 9 months of this year were down 2 
per cent from the same period in 1949. 

Bank debits dropped 9 per cent from August but 
were-up 5 per cent from September of last year and 
for the first 9 months of this year were up 6 per 
cent over the same period in 1949. 


DAYTON 

Total employment and total pay rolls both in- 
creased 3 per cent in September from August and 
increased 9 per cent and 18 per cent, respectively, 
from September 1949. 

Retail sales in September decreased 7 per cent 
from August but increased 16 per cent from Sep- 
tember 1949 and for the first 9 months of the year 


were 12 per cent above last year. Bank debits were © 


up 17 per cent from August, 33 per cent from Sep- 
tember 1949 and for the first 9 months of the year 
were 14 per cent above 1949. 


TOLEDO 

Total employment and total pay rolls in Septem- 
ber were up 2 per cent and 5 per cent, respectively, 
from August and were up 1 per cent and 13 per cent, 
respectively, from Sepember 1949. 

Retail sales in September increased 8 per cent 
from August, 11 per cent from September 1949 and 
for the first 9 months of this year increased 5 per 
cent from 1949. Bank debits in September increased 
7 per cent from August, 30 per cent from September 
of last year and for the first 9 months of the year 
increased 11 per cent over 1949. 


YOUNGSTOWN 


Total employment in September increased frac- 
tionally from August and 5 per cent from Septem- 
ber 1949. Total pay rolls increased 5 per cent from 
August and 14 per cent from September of last year. 
Employment in Manufacturing and Nonmanufactur- 
ing both decreased fractionally from August but in- 
creased 6 per cent and a fraction of a per cent re- 
spectively from September 1949. 

Retail sales in September were down 8 per cent 
from, August but were up 22 per cent from Septem- 
ber 1949 and for the first 9 months of the year were 
up 12 per cent from the same period last year. Bank 
debits were up 3 per cent from August, 10 per cent 
from September 1949 and for the first 9 months of 

year were 12 per cent above 1949. 

The steel industry operating rate during Septem- 
ber averaged 105 per cent of capacity, 1 point below 
August and 11 points above September 1949. 
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NONWAGE LABOR COSTS IN 1949 


Considerable attention, of late, has been directed at non- 
wage labor costs (wage supplements), not so much be- 
cause nonwage labor costs are something new, but be- 
cause they have become more universal in their application 
to employees generally (nonsupervisory as well as super- 
visory), and because of their growing magnitude. Due to 
the greater emphasis by both labor and management on 
fringe and other nonwage payments, the nonwage seg- 
ment of employee “income” has grown in magnitude to 


Nonwage Labor Costs, United States, 1949 


a, 
Manufacturing 32 : 5 bx 
na of a 
Som om he 
Total, All Industries.............. $ 86.5 | $149.1 | $ 41.7 | $155.0 | $477 
Total, All Manufacturing..... 96.1 96.1 46.5 | 158.2) 428 
Food, Beverages & Tobacco...| 109.5) 122.1 87.6| 187.7} 507 
Textile Products & Apparel... 78.2 59.9 20.8| 135.5) 310 
Pulp, Paper, Lumb. & Furn. 107.9 79.3 41.2| 183.2| 387 
Printing and Publishing...... 79.7 | 217.3 86.2 | 166.6 | 565 
Chemicals & Allied Products.. | 100.8] 148.1 63.0 | 167.0 | 520 
Petroleum Refining .......... 87.4 | 303.9 11.4} 205.1 | 642 
Rubber & Leather Products... 77.3 56.0 64.0 | 176.0) 376 
Stone, Clay & Glass Products. 95.0 76.6 89.8 | 116.4 | 337 
Primary Metal Industries..... 99.0 51.1 85.1 146.9] 348 
Fabricated Metal Products 
(excl. mach. & trans. equip.) 101.6 64.7 40.0 | 150.9; 388 
Mach. (excluding electrical) .. 91.1 81.7 7.7 | 182.3 0 
Elec. Mach., Equip. & Supplies 91.1 73.5 61.7 | 176.4) 441 
Transportation Equipment .. 106.0 45.0 64.2 | 163.8 | 395 
Instr. & Mise. Mfg. Indus..... 89.6 | 116.5 29.9} 149.3 | 433 
Public Util. (elec., gas, 
water, teleph., etc.).......... 82.6 | 287.4 42.9| 194.9] 621 
Trade (Wholesale and Retail) .. 68.1 | 141.1 41.3 92.4 | 394 
87.2 48.9 17.0 40.4 | 200 
Banks, Finance & Trust Cos.... 67.7 | 297.1 32.4 176.5} 706 
Insurance Companies .......... 52.3 | 186.9 22.4) 142.0} 471 
Miscellaneous Industries ....... 106.4 70.9 | 115.9 80.4 | 37 


1Legally required payments (employer’s share only) includes: a. Old- 
age and Survivors Insurance; b. Unemployment Compensation: (1) 
0.3% tax to Federal Government, (2) State tax (net) ; ec. Workmen’s 
compensation (including estimated cost for self-insured) ; d. Railroad 
Retirement Tax, Railroad Unemployment Insurance, sickness benefits 
insurance, etc. 
2Pension and other agreed-upon payments (employer’s share only) in- 
cludes: a. Pension-plan premiums and pension payments not covered 
by insurance-type plan; b. Life insurance premiums, death benefits, 
sickness, accident and medical-care insurance premiums, hospitaliza- 
tion insurance, etc.; c. Separation or termination pay allowances ; 
d. Discounts on goods and services purchased from company by em- 
ployees; e. Miscellaneous payments (free meals, compensation pay- 
ments in excess of legal requirements, payments to needy employees, 
tuition refunds, savings and stock purchase plans, etc.). 
3Paid rest periods, lunch periods, wash-up time, travel time, clothes- 
change time, get-ready time, etc. 
4Payments for time not worked includes: a. Paid vacations and bonuses 
in lieu of vacation b. Payments for holidays not worked; c. Payments 
for State or National Guard duty, jury, witness and voting pay al- 
lowances, payments for time lost due to death in family or other 
personal reasons, etc. 
5Total includes, in addition to the items indicated in the headings, 
various other benefits averaging close to 45 dollars per employee. 
Source: Wage Supplements, The Nonwage Labor Costs of Doing Busi- 
ness, Economic Research Department, Chamber of Commerce of 
the United States of America, Washington 6, D. C. Based on a 
sample of 690 firms. The dollar figures as published here 
were computed by the Bureau of Business Research from the 
percentages as published in the above monograph. 


the point where data on wages alone are inadequate as a 
measure of labor income as well as of labor cost. The data 
in the accompanying table indicate the magnitude in dol- 
lars for the year 1949 of these nonwage labor costs by 
type of payment as well as by industry and are based on 
a sample of 690 firms employing 4,010,000 persons. The 
data apply to employees paid on an hourly basis and to 
salaried nonsupervisory employees as well as working 
supervisors in those industries where employees are not 
paid by the hour. 


Because some questions may be raised as to what con- 


stitutes nonwage labor costs, the definitions used in the 
study upon which this article is based are given as foot- 
notes to the accompanying table. With these definitions 
in mind, one can better evaluate the magnitude of the 
“nonwage” labor cost as presented here. 


All Industries 


The average nonwage labor cost to industry for the 690 
firms included in the sample was $477 per employee and 
totaled 16 per cent of pay rolls in 1949. Based on data 
from 186 companies, the nonwage labor cost in 1949 was 
up 28 per cent from 1947. 

It should be mentioned that wide variations occurred in 
the magnitude of these nonwage labor costs as between 
different industries. The annual nonwage labor cost per 
employee in hotels amounted to $200 while in banks, fi- 
nance and trust companies, it was as high as $706. These 
wide variations as between industries, are somewhat 
dwarfed when compared with the wide variations as 
between individual companies. Ten companies paid less 
than $150 while 18 companies paid over $1,000 per em- 
ployee in 1949 as nonwage labor cost. 


Cost for Time Not Worked 


The largest nonwage labor cost, $155 per employee, was 
paid for time not worked, such as paid vacations, bonuses 
in lieu of vacations, paid holidays, payments for State or 
National Guard duty, jury pay allowance and so on. These 
payments were largest in the petroleum refining industry 
—$205 per employee and smallest in the hotel industry— 
$40 per employee. 


Costs of Pensions and Other Agreed-Upon Benefits 


The next largest nonwage labor cost per employee was 
for pensions and other agreed-upon benefits such as life 
insurance, sickness, accident and medical care, termina- 
tion pay, discount on goods bought from the company, 
free meals, and the like, and amounted to $149. Such pay- 
ments averaged $304 in the petroleum refining industry 
and only $45 in the transportation equipment industry. 


Cost of Legally Required Benefits 


An average nonwage payment of $86.50 per employee 
required by law was paid in 1949. Included in this cate- 
gory of nonwage labor cost are old-age and survivors in- 
surance, unemployment compensation, workman’s com- 
pensation, and comparable payments for railroad em- 
ployees. As is to be expected, legally required payments 
show less variation as between industries than do the 
other types of payments. Variations ranged from a high 
of about $110 per employee in the food, beverage and to- 
bacco group to a low of $52 in the insurance business. 


Cost of Paid Rest Periods, Lunch Periods, and the Like 

The average nonwage cost of these benefits was close 
to $42 per employee for all 690 companies. These costs 
ranged from a high of $88 per employee in the food, bever- ' 


age, and tobacco group, to only $22 per employee in the 
insurance business. 


Sam Arnold 
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